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Agenda

* Strong drivers of decarbonization

* Financial opportunities within
value chains

* Steps to take
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Introduction

Maxine Rijnveld is specialized in guiding companies
through their decarbonization journey. With a
background in chemistry, she began her career at
Royal Vopak in the Port of Rotterdam, where she
focused on digital innovations and decarbonization
roadmap. After gaining valuable experience in the
energy sector, she transitioned to STX, where she
has been working for the past three years. At STX,
she helps corporates navigate carbon markets,
regulatory requirements, and sustainable solutions.
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Growing focus on reducing carbon emissions driven by regulations,
policies and customer pressure

Suppliers in these
value chains set
voluntary targets
to remain
competitive

Voluntary
commitment by
industry peers

Tightening
regulations &
policies and green
financing

Customer
demand for
green products

CSRD requires
companies to report
on the impact of
corporate activities
across their value
chain

Top companies in
food & beverage
and automotive
sector pushing to
decarbonize

supply chain ‘

Source: companies’ websites



Policy & Regulations | Global regulatory landscape is evolving fast
& getting increasingly complex
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*not necessarily the same as the date of entry into force of the legislation

Based on date when applicable for corporates*
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Mexico ETS

(operational phase)

Australia: Climate-related
Financial Disclosure (P)

Singapore Carbon Tax

(S$25/tCO,e from 2024 onwards)

Turkey ETS system (P)

Country GHG emission targets P= proposal
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Extension to

3rd country

corporates
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of activities in

EU (1st report
due in Jan 2029
for FY2028)
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EU Fit for 55: -55%
vs 1990 levels

UK: -68% vs 1990
levels

Federal
Sustainability Plan
(-50-52% vs 2005
levels)

Australia (-43% vs
2005),

Japan (-46% vs 2013)
China (-65% vs. 2005)

Brazil (53% vs 2005)
Mexico (35-40% vs
2005)

SA (19%-32% vs
2010 levels)

Turkey (-41% vs
2012 levels)

** Lawsuit filed in January 2024 for SB253. Delays in application expected.



Value chain | Leading Automotive OEMs set Scope 3 decarbonization
targets, pressuring suppliers to reduce emissions

European automotive industry suppliers set targets following OEM’s Scope 3 pledges
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Source: SBTi companies press releases, BGC analysis 2022



Global value chains create interlinked environmental challenges
across sectors

lllustrative relative
emissions* (CO2e)
towards final product
by step. Scope 3 sums
all scopes of the
previous step.




We help corporates taking action, acting as a procurement and
advisory partner on a wide range of commodities

TAKE ACTION COMPLY

Scope 1 & 2 Scope 3
Measure & Commit Reduce Your Own Emissions Decarbonize Supply Chain  Neutralize & Contribute Adhere to Regulations
o B () (gf S
)
Q
Inventory & target setting Energy Renewable Renewable  Renewable Carbon Supplier Carbon removals ETS? strategy
efficiency electricity gas fuels insets engagement & reductions Research & procurement

GHG Reduction strategy &
roadmap

© STX Commodities B.V.
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Right timing of renewable
electricity procurement

© STX Commodities B.V.



Deep-dive | What is an Energy Attribute Certificate (EAC)

RE producer EAC STRIVE by STX

End consumer

Non-RE producers Electric grid Energy suppliers

© STX Commodities B.V.



Deep-dive | EAC prices in Europe have shown a high volatility and
transitioned from backwardation to contango in the last few years

EUR AIB GO price EUR/MWh Observations

* Spot prices traded between 1 and 15 EUR per

MWh

* Due to limited supply of hydro and
geopolitical disruption prices increased in 2023

« The move into contango (where future prices
> spot prices) showed that the supply
constraints eased in 2024

« Additionally, due to tighter future regulations
and expected rise of demand we see higher
future prices.

 Now that spot and future prices are low, it
would be the right time to start hedging your

— T T T EAC’s and to show commitment
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Quick-wins and financial incentives

© STX Commodities B.V.




Deep-dive | What are the quick wins and financial incentives?

In EU, state aids to incentivize decarbonisation is governed by the EU State Aid rules, which allow governments to

support companies in the gree

n transition.

Market mechanisms in EU

@ Etnergy Efficiency

RED

-
.
r GO

~

* Reduce energy consumption and
promote efficiency across
industries, by incentivizing
businesses to adopt energy-
saving measures

* Boost renewable energy in
transport (29% by 2030) by
supporting charging point
operators and businesses using
renewable electricity for Evs

State Aids in EU

Carbon Contracts for Difference (CCfDs)

» Compensate industrial players for the cost gap
between green and conventional technologies

* Germany and the Netherlands are frontrunners in
CCfDs

Strompreiskompensation (SPK)

Renewable energy support scheme in Italy (green
conditionality)

Renewable Hydrogen Production Scheme in Spain
Green Tax Incentives and Exemptions

» Tax reductions or exemptions for companies
investing in low-carbon tech

© STX Commodities B.V.




Unlocked value from EV charging
for an industrial Belgium manufacturer

» Leading industrial manufacturer (~€6B+ in annual revenues) transitioning its
Belgian fleet to electric vehicles

Project - Client operating 100+ charging stations at company sites (2 sites in Belgium),
planning to further expand charging infrastructure across additional locations

« Identified an untapped opportunity to monetize EV charging via the RED Il
mechanism

Educated the client on generating Category F renewable transport tickets
« Quantified the potential value of the tickets based on existing infrastructure

« Supported the client in setting up the necessary registry account for compliance
and access

Our solution

* Improved internal awareness on regulatory incentives linked to

electrification effort
Impact - L
« STX enabled a new revenue stream from existing sustainability

investments generating €62K+ per year (and growing)

© STX Commodities B.V.




What are your next steps to take?

Explore the solutions Identify financial Start procurement and
tailored to your needs opportunities engage your suppliers
Decarbonization strategies must be \ Ktart identifying potential financial Show commitment and take direct actiom
tailored to local conditions, regulatory benefits, such as state aids and other by hedging your renewable energy.
frameworks, and energy infrastructure. financial schemes to benefit from. Use
What works in one region or industry may this new revenue stream to invest in Start engaging with your Tier 1 & Tier 2
not be feasible or effective in another. A other decarbonization initiatives to stay suppliers to reduce emission together
country-specific analysis helps identify competitive. within the value chain.
realistic pathways for emission reductions.
STX can navigate you, identify arbitrage STX provides a platform that brings
STX can play a significant role in opportunities, educate you on the suppliers and end-clients together to

shaping viable solutions different schemes to enable new monitor the CO2 emission reduction in
\ J kvenue streams. J wope 1&2. J

When is the market in your favor?

Ask STX

1. Proof of Sustainability



Thank You for Joining!

Get in touch: Access our white paper on Renewable Energy Procurement:

RENEWABLE
ENERGY
PROCUREMENT

FOR CORPORATES

Maxine Rijnveld
Strive by STX

© STX Commodities B.V.
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